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* Responsible investing, Socially Responsible Investment S C}st 01 2 H 9|

* UN PRI, UNEP, UN Global Compact & =X|7| +E0| TE=7} £|0| MMA A7 |2 S =&+st 7| &
of HAUSAEHE R
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¢ UQUHEEXO| HEj = EH O 2 LIS FH2E &7 (Global Sustainable

Investment Alliance (0| S} GSIA, 2014))
* Negative/exclusionary screening : EHHY, 57| MAt S QM E V|12 HY K|
* Positive/best-in-class screening : ESG T &0F0| 24 7I& St 7| 0| EXt

e Norms-based screening : X| A 7|Z& O|AtO| BHHA 7|0 X}

 Integration of ESG factors : I EX Q| I RZEM 7| HH0f| ESGRAE F7}
¢ Sustainability themed investing : Y H 0| HX|, SAM7|=, X|&7ts =Y S 242010 &=

* Impact/community investing : X| G At2| Q| &f| &= K| 2ot EF UL A 2HsH 4 50| ESot= Y

N £7f

e Corporate engagement and shareholder action : =F# & 0|83t 7| 4G & A EX}

ity Korea University

' Business School 3

st =78 A

Corporata )
Governance Service



Governance Service

Corporate

C
=

U _
0 oF u H
o’ T3 0 K W g
.__A.o _ﬁ o H__l
= W3 i o
=) o Q KO o
~ T [ (%2} o_ —
= -~ R e L — R EL
g T X =z " o g O
B S - g ol L CnliC
o
S T S SR - Ao
- c Iy S ! = k- IH ~
<F 3 8 s El ool = ol
= (7] (¢ :_o S N .__._..._I _A_o _._._.__
KT 2 = o} >3 il
T IR
L R S
ol of ~n g <0 — O wr W
N ES O aR owmxy
T
o o 2 % 1l R < LT
= = == T N op = ¢
© v 0 = ol N = wo
I I o 3 ol gl o Jp RO
= s u g o — o K
s =mr 94 T a Iy
~ 0 80 3N A
E or I s o z D
E  d ke x X0 <p 5 R
o BHoa s gm §H
E o = gl = =
0 & 0 g w8 KOk 3 U
— = L - K 0 m o Al RO =W
ol Q Kk ol B 9 N = K
8 ™ Ok Ko = B ____ﬁ ol oo
- o T =S - o -~ —
N 2R of w2 3 D L oE
m__m = ol ol wmo of o {F KO = L ou
M_ 0 __J._mh ol o <k Ko 1 =z wor =
0T oo oo RS o KM@ oz ou o
= b KT U N O T o3l uw REE
S 0 O S = X T K o B g
2 S 8 8w s F P g0 U ol xoms
[}
@ c
° ° . . ﬂo J ._|-°| . . mm
X m
4

B




=Y SRl £XI &2

Mo= HNE0 28 (N7l o

« B76xY A2 FE AJ|FO SRIHEE FA 34 0
© Ci-SRHEO A2 HEHYD SRIHEY 271 BEL, &K SRIpE S 7HK| 1 283%t=X| 0|7 = =%
Al
=
<E 1> =L ESGHE $g 5l {3 (2015.4)
FXHEA T=Xpl HIS
3BHEHE RHA2 8 AL 859491 2 11.4%
67 8500212
0=
QIEFAL 5= OIS
1,000212
AtetAE
17HAL 21Ef
7|29 88.6%
90092l
IEHEH 28 S2AMZ
271 AL 2{EF
80022
PYANE=R
470 At IEF
27 ok 7% 1,200 2
diEl Korea University 24 oF 7 9,794% Y CElE -
st =78 A

Business Schoo. 5
. Az: x0AZ, st=)|H A2

—_



ofl 2| SRIEXI 2
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& M| HME = SRIHEC 7} AFX|8}= H| =S 230| 58.8%2 7}& =on FljLic}
31.3%, 0|2 17.9% 59| &Af
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<X 2> Proportion of SRI relative to total managed assets

Europe 49.0% 58.8%
Canada 20.2% 31.3%
United States 11.2% 17.9%
Australia 12.5% 16.6%
Asia 0.6% 0.8%

Global 21.5% 30.2%
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€ SRI'HE 934 =0J= Negative screeningafAlo| 7}%t

HE, X|WREHET} ObS &

b =1

20|11 ESG

<X 3 > Growth of Strategies 2012-2014 (ct5i: 102 E)

| 2012 | 2014 | Growth _

Norms-based screening

Negative/ exclusionary
screening

Positive/best — in-class
screening

ESG integration

Sustainability-themed
investing
Impact/community investing

Corporate engagement and
shareholder action
X2 : GSIA, 2012, KDBL|R=SH
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$3,038 $5,534 82%
$8,280 $14,390 74%
$999 $992 -1%
$5,935 $12,854 117%
$70 $166 136%
$86 $109 26%
$4,589 $7,045 54%
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7|2 ESGE-S0] Clist F=AA|F2| F7t

¢ XM HEO| ESGEHII7I £2 7|ULT+F (M9l 10% EE= 25%) LIS HE0=
FMAEOAM 7|7t X (MBR)Z} =4 W7tkl= A1}

o ESGMQ 7|1}t 512 7| &7 Market-to-Book RatioOf O 20%(7| & X|H| 7+ =) ~40% (A2
A Ql) L 2| XtOj

+ O ESGF B 7| AW EIL FASKRLSO| oleh F7t0f $HE 1 U2 o]

<H 5> ESG==1} Market to Book RatioZt2| 24|

Market-to-Book ratioo| =QtZ}+ X}O| &AM

Bottom  Top Bottom  Top
ESG Index 10% 10% (z-stats) 25% 25% (z-stats)
Environment 0.85 1.2 5.32*** 0.9 0.96 1.77*%*
Social 0.74 1.24 7.36***  0.75 1.09 7.89%**
Governance 0.9 1.05 3.37*F** 0.83 1.04 5.17***

Business School
' 22 EEFIEE



ity Korea University

Business School

g

<H 6> 7|71k} ESGZHO| B

r

ESG IndexQ| Z gt X}O| & A

Tobin's QOf| T2 &} F & KpO| 2 A
ESG Index Low High z-stats
Environment 121.3 104.95 -1.84***
Social 77 80 2 Q5***x
Governance 100 103 4.97***
<H 7> ROAQ} ESGZIo| &HA|
ESG IndexQ| =7t Xjo| &AM
ROAO| [} 2 62| F 2 SRS
ESG Index Low High z-stats
Environment 113 112.3 0.55
Social 76 81.5 4,02%**
Governance 99 103 5.79***
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ESG Index Low High z-stats
Environment 110.45 122.15 3.53***
Social 74 89 7 41%**
Governance 97 110 16.63***
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Environment index0j [} 2 S E 2

Z-stats

2.09**

1.79**
3.32%**

Top 25%

Bottom 25%

<
il

]
0

0.039

0.034

ROA

0.08
0.078

0.065

EBITDA/sales

0.052

Sales growth (1year)
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Social indexof| [} £ S} HE PNIOIE-ES!
At Bottom 25% Top 25% z-stats
ROA 0.031 0.043 5.63***
EBITDA/sales 0.046 0.065 5.77***
Sales growth (1year) 0.05 0.083 3.44%**
F) 13 AR MY FX[ 2| 9| 25%2t ot ] 25%2| E=0f Hot= 7| g2t SYFIE
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© RIBTE M9 AT 51917 @7 2014 of 26 KHo|, HHAL o 40%

Governance index0j| [} 2 I EE Aol &4
A Bottom 25% Top 25% z-stats
ROA 0.023 0.046 9.17%**
EBITDA/sales 0.037 0.074 11.8***
Sales growth (1year) 0.056 0.076 2.96***
F) 13 ESGTH =0 o] 25%2f 59| 25%2| H20f| £5t= 7| S tHE Y GAE H
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