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$ Session I (58 232(2) 13:00 ~ 14:30)
» M1 79 F A A A (SA)
& T X EEX = & N =
Suk Hi Kim
(Univ. of Detroit Mercy) IPO performance under low information asymmetry and
Kenneth A. Kim 2=a (A low agency conflicts :
(State Univ. of New York at The cases of demutualized insurers
Buffalo)

SOEISIME] IPOAIFC] Olafatay & SEVI0]

HANSHO) | Jor

Stock Returns, Operating Performance, and Tobin's Q

5
f0 E[;-! C =20
( OIL OlEM (S=H) Following Seasoned Securities Offerings

» o2z 7|9 F 2 ZHEE AT (Baylor Univ.)
g9 T A EEXN = = M =
===

Who Repurchases Shares in Major Countries?

‘ \2 SN (M2
(Florida State Univ.) L & Evidence of Excess Cash Hypothesis

NERI(OISHOICH)

ot BN | RABKI 0I5 RDEEA| SS0| MEt 20

:IO\_

Soku Byoun

. . MAERI(OISIOICH) | Financial Flexibility and Capital Structure Decision
(Baylor University)

» M3 : FXAE 1 EE =M Z (SY)
8 T X EEZEX = & H =2
=S (HA) o E4x x St AAIM HIDHE
S (TR0 B (KAIST) QOIEMet} BICHMSHON CHSH AIAIM MRS
N =Ml _ ,
gé%(/\jzl::; ZIotA(E=0H) Commonality in Investors’ Irrationality
oS RO Shareholder Value Effects of Joint Venfure Companies

(Vreile Unversiteit Amsterdam) in the Amsterdam Stock Exchange
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» M4 FAE 2 =AY (M2H)
g =T X EEgX = 2 M =
Bok Baik
(Florida State Univ.)
Jun-Koo Kang o R(Z=u) Local Institutional Investors, Information Asymmetries,
(Michigan State Univ.) | 7+ —=° and Equity Returns
Jin-Mo Kim(Univ. of
Missouri-Kansas City)
SEHSAAED) Can differential interpretation of informati
OIS (D2(h) SHSRUERN | i tho citingt stock holdings of forcion ivestors?
AN (D20 '
Kee-Hong Bae
(Queen’s University)
Arzu Ozoguz oS8l
(Univ. of North Carolina) (i ;ﬁ AICH) Do Foreigners Facilitate Information Transmission?
Hongping Tan ===
(Univ. of Northern British
Columbia)
» HEALTEY AHASAY A Atz] eSS (FAHH)
& H X EEX = & N =
2L (ST =PIEICER ZLHAAEOIA HHEIE Sl HE2M9] Sigt
LS (NE O=1t OINIOF =20t 28 =AINE ASAE -
2125 (MEH OERA(SCITH) e MO[SIE EAIO
o AARE= O] HE=M T AABES
X205 TTHOH MSAR
TS (MSOH) SMBHMSAIEH CHIADION XA D}
SIES(ME) S (S The Informational Role of Volume by Investor Group
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232(3) 14:45 ~ 16:15)

» H5= 2 J[HAF 3 M (BHE)
& =2 X EEX = & M =
E80E=e NELUOISIOITH | JIRDIKI0N 28t BICHAEED! Jieisisl DIXl= g
HSH (=010
sawasn | caseem | s Seme con o
QUES(2IE) QL (MHTH) AEE7E AARIC| CINMEE
» Mozt : 74T 4 Y = EY (Mdoztt)
=N EEXN = 2 H =
Jun-Koo Kang
(Michigan State Univ.) OI=2 (T Do Foreign Investors Exhibit a Corporate Governance

Jin-Mo Kim(Univ. of
Missouri-Kansas City)

Disadvantage? : An Information Asymmetry Perspective

23 (=LA
2SS (SAUTOIR)

O Algh=220t A2
lLH"*XP

2250k JIZIIRIN DIX=
= 0l=st 2sLsEEis 88010

» M7 FAE 3 A ZAEY (mHoid)
& I X EE X = 2 M =
Michele O'Neill
Univ.
Eg_éé(}iggﬁho) S|oxI(T) How Does Prior Information Affect Analyst Forecast

Judith Swisher
(Western Michigan Univ.)

Herding?

Ot=SH A

21Z=2H(12ACH) SO (M Is Accounting Information Quality Priced in Korea?
2SS ()

Z:.%E(IO*EH) 231 (O HAE OlE2IAED 019 (=01 o &=foi =)t

o520 O 208
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» M8zt : FAE 4 APEF: Hhod A (A ZUCH)
% g X EER = 2 N =
TSN
ﬁigg;g;@ o | Ol Zi&]OE'HZ: lgrérozﬁ | 22801 OIXl=

SEOI(BIMLH) QERI(MEH) MEEMZ O|8cH MMIHAE 24
ol=si( M2 ; ; i T
Ot=sal(MZ0H) REPE (R Endogemlaus Labor/Leisure/Investment Choice with Time
SHE(KAIST) Constraint and Asset Returns

» HoE 1 ufMAME EEH YA (Shk)

ot I Xt EE2TX = 2 M =

SIS (KAIST) S| (2SS How Does Creditor's Liquidation Decision Affect Debt
A& (KAIST) and Equity Values?

JeES | ' : '
SNE(KAIST) SoE|(a0I The leferenoe‘of Implied Risk Av§r‘3|ons across
BIAZE=(KAIST) International Options Markets and Individual Investors
SAA(SIATH) 225 (KAIST) Q-G ESHMSHICH0| oI} BlIAS I A

» EFALDEY HAAY 2 AbS|  MAFE (Bhtl)
g9 = X EEX = = N =
HIAED (010 o2t OBIARE MEL 2398
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$ Session I (58 242(E) 9:00 ~ 10:30)

» HM1022 : 7™ F 5 Y 2YY (2)
& T X EEX = & N =
BEAN (D20
Ol2& (ST Ol”=(=2) OI7)==0|= BI=A| L8 Jio1Df?
OHHRI( DA
Slox|(T) B2 (T2 Investorl Prgtechon and the I\/Iolde of Aqu|S|It|on :
An Implication for the Formation of Pyramids
Pornsit Jiraporn
(Pennsylvania State Univ.)
Jang-Chul Kim HH2(0ISIOICH) | Dividend Policy and Corporate Governance Qualit
(North Dakota State Univ.)| << Y P Y
Young Sang Kim
(Northern Kentucky Univ.)
W HAITE I LA 2 6 33 gl (BH=el)
9 =2 X EEX = = N =
SERHLIEI=E) =S8M2A0| = M0 10l 8801 Ol =0l
OIS (ALY xERORRs) | S2 ST S NS S
25t o
224 (SA

David P. Baron
(Stanford University)
Maretno A. Harjoto
(Pepperdine University)
Hoje Jo

(Santa Clara Univ.)

The Economics and Politics of Corporate Social
Performance

OIMOH(KAIST)
MBS (KAIST)

dg=2(SH0)

A Distinction between Business Groups and
Conglomerates @ The Limited Liability Effect
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»AH12= 2 FAE 5

9 =2 X EEX = = N =
BAM==(KAIST) IR (IR ZI0HE/QMLE Olsst L0l MA OIAIE JI2I2E
OIZIEN(KISTHAETOD TOOTTTT| 29Ol =8 9 XE Hin
=s N
ESe
== 2 I0IE=e % 2424 ™O&:
(The Royal;Bank of Scotland) (0 j0m0ins)) SISENE J1HEE0H
2ZA2=(013H04CH)

x4

(OlIARIZ NI 2D)

oiIg MI=SiES vicist 20l

(Block University)
Bong-Soo Lee
(Florida State Univ.)

» H132a: FAE 6 2 o| &= (M204TH)
2% T X EEX = = M =
Zhongzhi He
(Block University)
Sahn-Wook Huh HHEHAMZSAIZICH) | Dynamic Factors and Asset Pricing

Kiseok Nam
(Yeshiva University)
Chong Soo Pyun
(Univ. of Memphis)
Joshua Krausz
(Yeshiva University)

Intertemporal Behavior of Expected Market Returns
Time-Varying and Asymmetry Properties

=N

(Univ. of South Australia)
SADI(EAH

HiZE A
—OoT

(Univ. of Memphis)

Intraday Periodicity and Long Memory Property in
High Frequency Data

» K142 30 DtMME 2 EEH E=E (A=)
& I X EEXN = & M =
2 2= FS (420K Option Pricing with Extreme Events: Using Camara and

Heston(2008)’s Model

KOSPI 200 84 LIMEISHO| ZER0!
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$ Session IV (58 242(E) 10:45 ~12:15)

» H1522 : 7 MF 7 AEF FALE (Z0lr))
- sEx =2 W =
~ PSP ) )
i) (E=0) AOIZEZE Q1 OABIRID} ORI OIXls et

KA (N2
gzgéﬁgggi BHTHS (BH=2QICH) | Do Managers Affect Firm Value in an Emerging Market?
BHRHE (SH=2ICH) = Exploration Study on Shareholder Wealth and Ownership

. o HRIS (DA . .
Tianshu Liu(S=2QICH) Structure in China and Korea

» H16=2 : 7 UM F 8 Y O|”E (BYH)

g8 = Xt EEX = & M =2
HN=(EHAERD) - _ _ _ _
@J%{%ﬁ@—g%) OIXIS (M=) St=20| JIAIIE SO0 St HMRIE 24
HAIS (DA SNZ=(EA Dynamics of Dividend Policy in Korea

o CH2ICInIE Btel JIRDIKEDIEE L} CHeIPH IS
2SS (=0 | BH(=Al
Ol=(=2lth) 2 (A e
» H1722 : FXE 7 ZH2H Z4SA (KAIST)

8@ = X EZEX = & H =2
z M2 AEZ=(0I1SHOICH) C f Liquidity M he Stock Mark
ool METH) a0 omparisons of Liquidity Measures in the Stock Markets

)
22 (SIMICH) AES (30N ot FANMOIM RS Q10| HHIN MRS
AHAS (GIMITH) U st oI
SR (GIMICH)
= SMEMD AR (GIMTH) l?%éé-?;% b2E ROl 28t & %%M
SLEEMS) 512 FAIQRIEZD AKO| 2R
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» 1821 . FXE 8 AL E (AAMILH)
8 T X EZEX = 2 M =
29 i )
:J_jcggjﬁﬂ) osirmopy | BEE BEQ SIDI T 22501 ¢
o vt o 60\_ = —
- = 512 HEAROIMG S
28N
» I’\*él(OHl:IKIDI‘H@?z — Does Investor's Sentiment Predict Prices Movements? :
S (ARSI (Z0j0moine)) A Case Study of the NYMEX Petroleum Futures
:;'ﬁ%'(OHl:IKPW@v_’—%) Markets
%%S:QF(KAIST) AT (TR0 Optiim‘al Invgstm‘ent,l lConsumpltiorj gnd Retirement
AMES(KAIST) Decision with Disutility and Liquidity Constraints
» H19=22 : oM AE 3 EHEH D 2R (MSAIE)
9% =2 I EEX = = M =
2)|1g(EAMH)
AL0HEATH 51 2 @=o Option-Trading Activity and Stock Price Volatility :
Yong H. Kim = = A Regime-Switching GARCH Model
(Univ. of Cincinnati)
Jongmoo Jay Choi
(Temple University) , .
, - Corporate Risk Management under Information
Connie X. Mao 2=d o L
, , o ~| Asymmetry : Evidence on R&D and Hedging in
(Temple University) (Univ. of Cincinnatf) ,
the Pharmaceutical Industry
Arun D. Upadhyay
(Temple University)
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